CONG TY CO PHAN CONG HOA XA HQI CHU NGIIA VIET NAM

CHUNG KITOAN T-CAP Dice lip - Ty do - Hanh phic
I-CAP SECURITIES THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness
S6/No: A8 12026/CV-T-CAP He Néi, ngay 20 thang (01 ném 2026

lHa Noi, day 20 month 01 year 2026

CONG BO THONG TIN PINH KY
PERIODIC INFORMATION DISCLOSURE

Uy ban Chirng khodn Nha nudrc;

- Sé Giao dich Ching kho:in Viét Nam;

- S¢ Giao dich Chimg khosn thinh phé H$ Chi Minh.
To: - The State Securities Commission;

- Vietnam Stock Exchange;

- Hochiminh City Stock Exchange.

Kinh guri:

[. Tén 10 chire: Cong ty Cé phin Ching khoan T-CAP
Name of organization: 1-CAP Securities Joint Stock Company
- Ma chung khodn/ Stock code: TVB
- Dia chi/ Address: Téng 2, S6 142 Doi Cén, phuong Ngoc Ha, thanh phé 1a Noi/
2rd Floor, No. 142 Doi Can, Ngoc [a Ward, Hanoi.
- Dién thoai lién hé/ Tel.: 0242 242 5995 Fax: 04 38 398 974

- LE-mail: tysci@itvse.vn

b2

N§i dung thong tin céng bd:

- Cong ty CP chimng khoan T-CAP c¢éng b6 thong tin vé Bao cdo tai chinh Quy
IV/2025

- Gidi trinh bién déng loi nhudn sau thué trén BCTC Quy IV nam 2025 so vadi cling
ky nam trude.

Contents of disclosure:

- T-=CAP Sccuritics Joint Stock Company discloses information aboul the
Company’s Financial statements for the fourth quarter of 2025

- lIixplanation ol Changes in Net Profit After Tax on Iinancial Statements for
Quarter IV of 2025 compared to the same period last year.

3. Thong tin ndy da duoc cong bo trén trang thong tin dién tir cia cong ty vao ngay

20/01/2026 tai dudmg dan: htips:/tvse. vn/bao-cao-tai-chinh/




This information was published on the company's website on 20/01/2026, as in the

Chung 181 xin cam két cac théng tin céng bd trén déy la ding su that va hodn toan

chiu trach nhiém trude phap ludt vé noi dung cac thong tin da cong bo.

We hereby certify thai the information provided is true and correct and we bear the

Jull responsibility to the law.

Tii li¢u dinh kém
Attached documents
- BCTC Quay 1V/2025
Financial statements jor the
fourth quarier of 2025
- Giai trinh bién dong lgi
nhudn sau thué trén BCTC
Quy TV nam 2023 so vai
clng ky nam trude
Lxplanation of Changes in Net
Profit After Tax on Financial
Statemnents for Quarter IV of
2023 compared to the same

peviod lasi year

Dai dién t6 chire

cO PHAN
CHUNG KHOAN

NGUYEN ANH bUC




CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM

CHUNG KIHOAN T-CAP Die 1ip — Ty do — Hanh phiie
T-CAP SECURITIES THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happines
sémNo: A9.. no26/cv-TCAP Hei Noi, ngay 20 thang 01 nam 2026
(Vv Giai rinh bién dong lot nhudn sau thué Ha Noi, day 20 month 01 year 2026

trén BCTC QOuy IV ndm 2025
§0 VOi cling ky ndm trudce)
(Re: Lxplanation of Changes in Net Profit
After Tax on Financial Statements for Quarter
IV of 2025 compared to the same period last

year)
Kinh gii: - Uy ban Chimg khoan Nha nuée

i

S& giao dich Chirng khodn Viét Nam
Sa giao dich Chimg khoan thanh phé 116 Chi Minh

The State Securitics Commission

|4
2

Vietnam Stock Exchange

- Hochiminh City Stock Exchange
Tén 16 chire/ Name of organization : Cong ty CH phin Chirng khoin T-CAP/
I-CAP Securities Joint Stock Company.
Tru s& chinh/Address : 'Tang 2, s6 142 Doi Cén, phudng Ngoc 14, Ha Noi/2rd
Floor, No. 142 Doi Can, Ngoc Ha Ward, Hanoi.
Dién thoai/Zel : 024.62732059 Fax : 024.62732058

Thuyc hién Thong tu s6: 96/2020/1T-B'T'C ngay 16/11/2020 cta B& Tai Chinh vé vige
hudng diin cong bé thong tin trén thi truong Chimg khodn, Céng ty Cé phn Ching khodn
1-CAP xin giai trinh lgi nhudn sau thué thu nhip doanh nghiép trén Bdo cdo tai chinh Quy
IV nim 2025 bién déng tir 10% trd [én so v6i cling ky ndm 2024. Cy thé nhu sau:

Comply with the circular no: 96/2020/1T-BTC issued on 16/11/2020 of the Ministrry
of I'inance guiding information disclosure on the stock market, T-CAP Securities Joint Stock
Company would like to explain the net profit afier corporate income tax in the Financicl
statements for the fourth quarter of 2025 changes by 10% or more compared (o the same

period in 2024. Specifically as follows:




Chi ticu/ [tems

Doanh thw/Revenue
Chi phi/ Expenses
L.gi nhudn trude

Chi phi Thu¢
TNDN/Corporate
income tax expenses
Loi nhudin sau
| thué/Profit after tax

lhuéﬁ“rqﬁ.’ hefore tax

Pon vi tinh/Unit : VND

Bitn |
Quy IV nim 2025/ | Quy IV niim 2024/ Chénh dong/ |
Quarter IV of 2025 | Quarter IV of 2024 | 1éch/Difference | Movement
I R o .. .
_ 1 | e SN 3=1-2 =52
| -824.812.321 -5.714.600429 |  4.889.788.108 |  -86%
22.020.462.815 | 14.024.302.800 7.996.160.015 57%
22.845.275.136 | -19.738.903.229 | -3.106.371.907 | 16%
0 -33.454.448.609 | 33.454.448.609 -100%
-22.845.275.136 13.715.545.380 | -36.560.820.516 -267%

Tai thoi diém két thuc quy 1V nam 2025, Doanh thu cta Cong ty giam so voi cing ky
ndm trude 4,89 ty ddng, loi nhudn ké toan sau thué thu nhdp doanh nghiép rén BCTC quy

IV ndm 2025 giam so véi nam 2024 1a 36,5 ty dong 1a do;

As of the end of the thivd quarter of 2025, The Company's revenue decreased by VNI
4.89 billion compared to the same period last year, and the accounting profit afier
corporate income tax reporied in the 04 2023 financial statements decreased by VND 36,3

billion compared to 2024 due to;

Doanh thu va lgi nhuén trén BCTC quy IV nam 2025 giam so v6i nam 2024 do thi
truding ching khodn bién ddng, chiu tac déng tinh hinh dia chinh tri thé gisi didn bién kho
ludmg. Trén BCTC Quy 4 nim 2024 duge hoan nhép tién thué thu nhip doanh nghiép hién

hanh va thué thu nhap doanh nghiép hoan lai véi s tién 1a 33,4 ty ddng.

Revenue and profit in the Q4 2023 financial statements decreased compared to 2024
due to market volatility, unpredictable global geopolitical developments. In the O4 2024
Jinancial statements, current corporate income tax and deferved corporate income lax were

reversed in the amount of VNI 33.4 billion.

Trén ddy la cdc y kién giai trinh ctiia Cong ty vé bién dong lgi nhudn cia Bdo cdo tai
chinh Quy 1V 2025 so v6i Bao cao tai chinh Quy IV nam 2024 gwi dén Uy ban Ching
khoan Nha nuge. So giao dich Ching khodn Viét Nam (VNX), S¢ giao dich Chimg khoan
116 Chi Minh (11SX).

Above are the Company's explanations about profit fluctuations in the Financial
Staiements for the fourth quarter of 2025 compared to the Financial Statements Jor the
Jourth quarter of 2024 sent to The State Securities Commission, Vietnam Stock lxchange

(VNX), Hochiminh City Stock Exchange (11SX).

“CONG TY
cO PHAN
CHUNG KHO/
T-CAP
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Tran trong!

Best regards!

No'i nhiin:

Receipents:
Nine kinh gui;
As above
Lwu VP HDOT
Archived the board office

CONG TY CPCK T-CAP

T-CAP SECURITIES
JOINT STOCK COMPANY

cO PHAN
CHUNG KHOAN

NGUYEN THI HANG




T-CAP SECURITIES JOINT STOCK COMPANY
QUARTERLY FINANCIAL STATEMENTS

Quarter ['V of 2025

Ha Noi, January 2026
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GENERAL INFORMATION

1-Cap Sceurities Joint Stock Company (the “Company™) was established and operates under the
Securities Company Establishment and Operation License No. 46/UBCK-GPHBPKD dated 28
December 2006, and the Adjustmeni License for the Securities Company Establishment and
Operation License No. 84/GPDC-UBCK dated 10 September 2025, issued by the State Securities
Commission.

The Company's shares are listed on the HOSE with the stock code TVB.

The Company’s head office is located at: Floor 2, 142 Doi Can Street, Ngoc Ha Ward, [Hanoi City

Business activities

Securities brokerage; Sceurities trading; Securities underwriting; Financial advisory; Securities
investment advisory: Depository services.

Capital seale

As at 31 December 2025 the Company’s total charter capital is 1,120,970,190,000 VND (In
words: One trillion, one hundred twenty billion, nine hundred seventy million. one hundred ninety
thousand Vietnamese dong.

Legal representative

I'he legal representative of the Company on the date of these financial statements is Ms. Nguyen
Thi Hang, Chairman of the Board and Mr. Ngo Long Giang, the General Director;
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T-CAP SECURITIES JOINT STOCK COMPANY

FINANCIAL STATEMENT

ASSETS

CURRENT ASSETS
FINANCIAL ASSETS

Cash and cash equivalents

Cuash

Cash equivalents

Iinancial assets at fair value through
profit or loss (FV'TPL)

Held-to-maturity (TT'TM)

Loans
Avallable tor sale mancial asscts

F AT
Provision for impairment of financial
assets and mortgaged asselts
Receivables

Receivables from sale of financial
asyers

Receivables from accurals for
Advance to supplicrs

Receivables from services provided
by the Company

Other receivables

Provision for impairment of
OTHER SHORT-TERM ASSETS
Advances

Short-term prepaid expenses
Short-term mortgages

Tax and other receivables from State
budpet

NON-CURRENT ASSETS

Fixced assets

Tangible fixed asscts

- Clost

- Accumulated depreciation
Intangible fixed assets

- Cost

- Accwmdated depreciation

Other long-term assets

Long-term prepayments

lL.ong-term deposits

Deflerd tax payables

Deposits to payment assistance funds

TOTAL ASSETS

As at 31 December 26025
Code Note Atas 31/12/2025

FINANCIAL STATEMENTS
Quarter [V o 2025

Atas 01/01/2025

VIND VIND

100 1.127.468.746.340 1.166.824.925.639
110 950.077.411.284  1.125.699.848.887
111 5 25.059.803.654 581.582.428.680
o S 25.059.803.654 531,382 428.680
THL2 ~ S0.000.000.000
112 7 542 .882.884.500 256.191,140.000
113 - 20.000.000.000
114 8 4.615.187.750 5.180.423.916
115 253.096.830.000 123.482,300.000
116 (4.615.187.750) (4.615.187.750)
117 2.398.039.124 2.057.874.165
IL#&d 1.787.500.000 =
7.4 10 610.539.124 2.057.874.165
118 10 624 443 061 323.656.630
[19 10 448.769.696 437.147.037
122 10 467.824.226.880 483.317.651.840
129 I1 (342.257.585.631) (342.257.585.631)
130 177.391.335.056 41.125.076.752
131 59.522 869.087 36.365.455.850
133 9 745.470.825 1.824.422.319
134 115.127.274.741 107.274.7741
136 16 1.995.720.403 2.827.923.842
200 17.118.201.604 15.348.569.051
220 1.504.403.110 221.055.851
221 12 1.471.096.662 151.801.016
222 7.642.743.876 5.898.063.876
223u (6.171.647.214) (3.746.262,860)
227 13 33.306.448 09.254 835
228 8.983.800.575 8.983.800.575
220a (8.950.494.127) (8.914.545.740)
250 15.613.798.494 15.127.513.200
251 333.895.235 324.816.059
252 9 741.997.774 181.003.216
253 = z
254 14 14.537.905.485 14.621.693.925
1.182.173.494.690

270 1.144.586.947.944
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T-CAP SECURITIES JOINT STOCK COMPANY

FINANCIAL STATEMENTS

2nd I"tuor,_E-:). 142 Dai Can Ngoc Ha - Ha Noi - o - Quarter [V of 2025
FINANCIAL STATEMENT (CONT’D)
As at 31 December 2025
RESOURCES Code Note Atas 31/12/2025 At as 01/01/2025
VND VND
LIABILITIES 300 30.366.576.547 33.481.177.576
Current liabilities 310 30.366.576.547 32.577.549.879
Pa)'!a.b‘ics for securities transaction 318 5 164.251.718 108.338.985
activities
Short-term trade payable 320 43.110.600 18.605.000.000
Advances from customers 321 421.500.000 436.500.000
Tax payables and statutory obligations 322 16 586.148.047 27.273
Payables to employces 323 358.599.052 546.556.213
Employce benefits 324 396.352.687 637.875.687
Accual expenses 325 17 11.099.101.443 [1.486.438.721
Bonus and welfare fund 329 13 17.097.513.000 756.813.000
Long-term liabilitics 340 - 903.627.697
Delfered tax payables 356 19 - 903.627.697
B. RESOURCES 400 1,114.220.371.397  1.148.692.317.114
1. Original contributed capital 410 20 1.114.220.371.397  1.148.692.317.114
Owner's Equity Investment 411 1.107.908.158.929 [.137.663.158.929
Owner's contributed capital 411.1 1.120.970.190.000 1.120.970.190.000
Ordinary shares with voting rights  411.1a 1.120.970.190.000 1.120.970. 190.000
Share premium 411.2 16.692.968.929 16.692.968.920
Treasury Share 4115 (29.755.000.000) -
Asset revaluation dilTerences 412 (28.058.340.235) (2.431.155.000)
Charter capital supplementary reserve 414 6.542.460.209 6.542.460.209
Undistributed carnings 417 27.828.092.494 6.917.852.976
Realized earnings 4171 29.794.180.287 3.303.342.187
Unrealized earnings 417.2 (1.966.087.793) 3.614.510.789
TOTAL LIABILITIES AND
440 1.144.586.947.944  1.182.173.494.690

OWNER'S EQUITY

Prepared by

ch

Tran Thi Qanh

cO PHAN
CHUNG KHOAN

Nguyen Anh Duc
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T-CAP SECURITIES JOINT STOCK COMPANY

FINANCIAL STATEMENTS
Quarter IV ol 2023

INDICATORS OUTSIDE THE FINANCIAL STATEMENT

ITEMS Code

ANIY ASSETS MANAGED UNDER
AGREEMENTS

Ouantity of oulstanding shares in 006
Financial assets listed/registered for 008
trading at VS of securities company

The Company’s awaiting Nnancial asse 010
ASSETS AND PAYABLES

UNDER AGREEMENT WITH

INVESTORS

Financial assets listed/registered 021

for trading at VSD of securitics

Unresiricted financial assets 021.1

Rexstricted financial assets 021.2

Morvtgage financial assets 021.3

Blocked financial assels o (21.4

settlement 0213
021.6

Non-traded financial assets 022

deposited at the VSD ofinvestors

Unresiricted and non-traded 022.1

financial assets deposited at the

[AYD]

Awaiting financial assets of 023

investors

Investor's deposits 026

[nvestor's deposits [or securtities 027

trading activitics managed by the

Payables to investors - Investors' 031
deposit for securities trading

activitics managed by the

Payables ta domestic investors - 031.1
Investors' deposit for securities

frading activities managed by the

Company

031.2

Payables to foreign invesiors -
Investors' deposit for securities
trading activities managed by the

Prepared by

Tran Thi Qanh

Note

Cp

22

23

24

25

26

Atas 31/12/2025
VIND

Atas 01/01/2025
VND

112.097.019
323.130.600.000

1.383.800.000
643.073.250.000
374.254.070.000
29.000.000

68.055.970.000

734.210.000
48.952.020.000

48.952.020.000

1.213.000.000

46.526.896.711
46.526.896.711
46.526.896.711

46.484.850.856

42045835

Ha Noi, 20 January 2026

112.097.019
124.820. 100.000

3.050.000.000
918.074.800.000

827.031.160.000
6.030.000.000

83 938.520.000
455.120.000

1.238.890.000

1.238.890.000

16.032.080.000

68.840.753.955
68.840.753.955
68.840.753.955

68,798,608 100

42.145.853
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T-CAP SECURITIES JOINT STOCK COMPANY

2nd Floor, No. 142 Doi Can - Ngoc Ha — Ha Noi

FINANCIAL STATEMENTS

CASH FLOW STATEMENT
(Under the indirect method)

Quarter IV of 2023
Code Note

[TEMS

Profit before tax

Adjustments for

- Depreciation and amortisation

- Gain/lLoss from investing activities

- Accurals for interest income

Increase of non-monetary expenses

- Loss from revaluation of financial assets at fair
value through profit or loss (FVTPL)

Deerease of non-monetary expenses

= Gain from revaluation of financial asscts at fair
value through profit or loss (FVIPL)

Operating profit before change in working capital

- Inerease (Decrease) of financial assets atl fair value
through profit or loss (FVIPL)

- Increase (Decrease) of held- to-maturity
investments (FITM)

- Increase (Decrease) of loans

- Inerease (Decrease) of financial assets available for
sale (AFS)

{-) Increase, (+) Decrease in receivables from sale
of financial assets

(-) Increase, (+) Decrease in accured dividends.
interest on financial assets

(-) Increase, (+) Decrease in receivables of services
provided by the Company

(-) Increase, (+) Decrease in other receivables

- Increase (Decrease) other asscls

- Increase (Decrease) acerual expense

{exclude interest expense)

- Increase (Decrease) prepaid expense

- Corporate income tax paid

- Increase (Decrease) payables to supplicr
- Increase (Decrease) in welfare benefits
- Inerease (Decrease) in taxes and other payables to
the State budget (exclude corporate ncome tax)

- Increase (Decrease) payables o employee
- Increase (Decrease) other payables
- Other payments for operating activities

Net cash flows from eperating activities

01
02

-
A

07
08

19

30

ad
[ o]

ol Ld
(]

e

48
50

52
60

From 01/01/2025

Quarter IV of 2023

From 01/01/2024

to 31/12/2025 t 31/12/2024
VND VND
20.006.611.821 114.394.556.157
(1.380.169.317) (4.130.749.612)

461.332.741
(1.230.962.934)
(610.539.124)
(4.414.960.134)
(4.414.960.134)

2.069.266.145
2.069.266.145

16.280.748.515
(284.346.050.511)
20.000.000.000

563.236.166
(155.241.715.235)

(1.787.500.000)
2.057.874.165
(11.622.659)

15.276.426,969
(23.157.413.237)
(387.337.278)

517.956.936

(18.520.976.667)
(41.523.000)
1.418.324.213

(187.957.161)
16.340.700.000

(115.029.079.176)
(526.253.907.960)

357.482.150
(2.430.357.597)
(2.057.874.165)

4.496.915.000
4,496.915.000

63.207.283.475
63.267.283.475

178.028.005.020
192,159.267.997
(20.000.000.000)

11.033.750.919
14.622.159.507

26.029.363.033
1.176.469.131
{80.886.193)

385.903.928
(36.356.015.348)
6.198.379.880

1.166.855.498
(1.200.000.000)

18.663.271.530
(37.639.000)

282.806.862

(5.446.434.914)

(101.404.643)
386.503.913.207
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T-CAP SECURITIES JOINT STOCK COMPANY
2nd Floor, No. 142 Doi Can - Ngoc Ha - Ha Noi

FINANCIAL STATEMENTS
i Quarter [V of 2025
CASH FLOW STATEMENT (CONT'D)
(Under the indirect method)
Cuarter 1V of 2025

ITEMS Code Note  From 01/01/2025 From (1/01/2024

to 31/12/2025 to 31/12/2024
YND VND

Purchase of fixed assets, investment properties. 61 (1.744.680.000) .

and other lone-term assets

Dividends and profits distributed from long-term 63 [.230.962.934 2.430.357.597

financial assets

Net cash flows from investing activiries 70 (513.717.066) 2.4300.357.597

Payments for capital contributions to owners, o (29.755.000.000) )

repurchase of treasury shares

Net cash from financing activities 80 {29.755.000,000) 5

Net inerease/(decrease) in cash and cash 90 (556.522.625.0206) 388.934.270.804

cquivalents

Cash and cash equivalents at the beginning 101 581.582.428.680 192.648.157.876

of the year

- Cash 101.1 331.582.428.680 77.648.157.876

- Cash equivalents 101.2 30.000.000.000 115.000.000.000

Cash and cash equivalents at the end of the year 103 5 25.059.803.654 581.582.428.680

- Cash 103.1 25.059.803.634 331.582.428.680

- Cash cquivalents 103.2 - 30.000.000.000
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T-CAP SECURITIES JOINT STOCK COMPANY

2nd Floor, No. 142 Doi Can — Ngoc Ha - [a Noi

FINANCIAL STATEMENTS

CASH FLOW STATEMENT (CONT’D)
(Under the indirect method)

Ouarter [V of 2023

Quarter [V 0of 20235

CASH FLOW FROM BROKERAGE AND CLIENT TRUST ACTIVITIES

ITEMS

Cash receipts from sale of brokerage securities to
customers

Cash payments for acquisition of brokerage
securities for customers

Cash receipts for settlement of securitics transactions
ol customers

Cash payments for settlement of securitics
transactions ol customers

Cash payments for custodian [ee of custodian fee of
customers

Cash receipts [rom securities issuers

Cash payments [or securities issuers

Net increase/decrease in cash during the year

Cash and cash equipvalent of investors at the
beginning of year

Cash at banks at the beginning of the year

- Investors' deposits managed by the Company for
securilies trading activities

Cash and cash equipvalent of investors at the
end of year

Cash at banks at the beginning of the year

- Investors' deposits managed by the Company for
securitics trading activities
- Deposits from securities issuers

Prepared by

Tran Thi Qanh

01

07

08

14
15

20
30

31
32

40

41

42

Code Note

From 01/01/2025
to 31/12/2025
VND

From 01/01/2024
to 31/12/2024
VND

CHUNG KHOAN

395.372.921.240
(597.109.893,900)
752.022.902.987

(579.009.340.824)

(286.829.978)

5.667.518.230
1.028.865.000

(22.313.857.245)
68.840.753.955

68.840.753.955
68.840.753.935

46.526.896.711

46.520.896.711
46.526.896.711

cO PHAN

I}
T-CAR_L!

B0

E—‘ L
\nis%
¢ Nguyen Thi Hang

674.678.209.390
(740,475 363.670)

1.321.225.273.516

(1.211.615.500.408)

(238.697.177)

5.633.510.944
(10.392.000)

49.197.040.595
19.643.713.360

19.643.713.360
19.643.713.360

68.840.753.955

068.840.753.955
08.840.753.955

BT

74

e
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T-CAP SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS

2nd Floor, No. 142 Doi Can — Ngoc Ha - Ha Noi

Quarter IV 0l 2025

NOTES TO THE FINANCIAL STATEMENTS

(These notes are an integrel part of and shoutd be read in confunction with the financiol siavements)

1.

1.

2

GENERAL INFORMATION
STRUCTURE OF OWNERSHIP

Tri Viet Securities Joint Stock Company (the “Company™) was established and operates under
the Securitics Company Establishment and Operation License No. 46/UBCK-GPHDPKD dated 28
December 2006, and the Adjustment License for the Securities Company Establishment and
Operation License No. 84/GPDC-UBCK dated 10 September 2023, issued by the State Securitics
Commission,

‘The Company's shares are listed on the HOSE with the stock code TVB.
The number of employees as at 31 December 2025 is 29 (at 01 January 2025 was 26).

The Company’s head office is located at: Floor 2, 142 Doi Can Street, Ngoc Ha Ward, [anoi
City

BUSINESS LINES

Business activitics

Sccurities brokerage:; Securities trading; Securitics underwriling; Financial advisory; Securitics
invesiment advisory; Depository services.

Capital scale

As al 31 December 2025 the Company’s total charter capital is 1.120.970,190,000 VND (In
words: One trillien, one hundred twenty billion. nine hundred seventy million, one hundred
ninety thousand Victnamese dong).

Invesment restrictions

The Company's investment portfolio and investment restrictions are consistent with the
investment objectives and policies clearly stated in the Company's Charter of Operations and
current securities laws:

I Securitics companics are not allowed to purchase or contribute capital to purchase real estate
except for use as headquarters, branches, and transaction offices to dircetly serve the
professional activitics of the securities company.

Sccurities companies purchase and invest in real estate according to the provisions ol Clausc

I of this Article and fixed assets according to the principle that the remaining value of fixed

assels and real estate must not exceed 50% of the price. total assets of the securitics

company.

3. The total investment value in corporate bonds of a securitics company must not exceed 70%
ol equity. Securitics companies licensed to conduct securities self-trading operations are
allowed to re-buy and sell listed bonds according to relevant regulations on bond re-trading
transactions.

4. Sceuritics companies are not allowed 1o dircetly or entrust other organizations or individuals
to:

a) Invest in stocks or capital contributions of companies that own more than 50% of the
charter capital of the securities company, except in the case of buying odd-lot shares at
the request of the customer;

b) Together with related persons. invest 5% or more of the charter capital of another
securities company;

¢) Investing morc than 20% of the total outstanding shares and fund certificates ol a
listed organization;

a2
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T-CAP SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS

2nd Floor, No. 142 Doi Can - Ngoe 1la - Ila Noi

Quarter IV ol 2023

NOTES TO THE FINANCIAL STATEMENTS
{These notex are an integrel part of and should be read in confuncrion with the financial statemenis)

3.1

3.2

d) Investing more than 153% of the total number of outstanding shares and fund
certificates of an unlisted organization. This regulation does not apply 1o member (und
certificates, exchange-traded funds and open funds;

d) Invest or contribute capital in excess of 10% of the total capital contribution ol a
limited liability company or business project;

e) Invest or contribute more than 15% of equity to an organization or business project;

) Invest more than 70% of equity in stocks. capital contributions and business projects,
ol' which no more than 20% of equity is invested in unlisted stocks, capital contributions
and business projects .

Normal production and business cycle: The Company's normal production and business cycle is
carried out within a period of ne more than 12 months.

ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS

Adaoption of accounting standards

The accompanying financial stalements are presented in Vietnamese Dong (VND), prepared on
the historical cost basis and in accordance with the Vietnamese Accounting Standards applicable
o securitics companies, as promulgated under Circular No. 210/2014/TT-BTC dated 30
December 2014, and Circular No. 334/2016/TT-BTC dated 27 December 2016, which amend.
supplement, and replace Appendices 02 and 04 of Circular No. 2102014/ TT-BTC dated 30
December 2014, issued by the Ministry of Finance providing accounting guidelines for securitics
companics,

Compliance with accounting standards and system

The Company commits to preparing financial statements in compliance with Vietnamese
Accounting Standards, Vietnamese Enterprise Accounting Regime, accounting guidelines
applicable to sceuritics companies and legal regulations rclated to the preparation and
presentation of separate [inancial statements..

Accordingly, the accompanying {inancial statements, including their utilisation are not designed
for those who are not informed about Vietnam's accounting principles, procedures and practices
and furthermore are not intended to present the financial position, results of operations, cash
llows and changes in equity in accordance with accounting principles and practices generally
accepied in countries other than Vietnam.

Accounting Method Applied

‘The Company applics the accounting method of the General Journal using computer-based
soliware.

BASIS OF FINANCIAL STATEMENT AND FISCAL YEAR
Basis ol financial statement

‘The accompanying financial statements are presented in Vietnamese Dong (VND) based on
historical cost principles, except for financial assets recognized through profit/loss (FVIPL)
which are initially recognized at market value or fair value (in the absence of market value) in
accordance with accounting standards. The Accounting Regime for Sccurities Companies.
accounting guidelines applicable to Securities Companies. and relevant legal regulations related
to the preparation and presentation of financial statements,

The accompanying financial statements are not intended to present the financial position. results
of operations, cash flows, and changes in equity in accordance with accounting principles and
practices generally aceepted in countrics other than Vietnam.

Financial Year

I~/ 4 &2 o\°\



T-CAP SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
2nd Floor, No. 142 Doi Can — Ngoc Ha - I1a Noi Quarter IV 0['2023
NOTES TO THE FINANCIAL STATEMENTS

(These notes are an integral part of and should be read in confunction with the financial stateiments)

The financial ycar of the Company begins on | January and ends on 31 December of the calendar
year.

3.3 Accounting Currency
The unit used in accounting is Vietnamese Dong “VND™ and presented in the financial
statements in Vietnamese Dong.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The significant accounting policies, which have been adopted by the Company in the preparation
of these financial statements, are as follows:

4.1 Accounting Estimatces

The preparation of financial statements in compliance with Accounting Standards, Securities
Company Accounting Regime, accounting guidelines applicable to Securities Companies and
lepal regulations related to the preparation and presentation of financial statements requires the
Management Board to make estimates and assumptions that affect the reported figures on
liabilities, assets and the presentation of contingent liabilities and assets at the date of financial
statements as well as the reported figures on revenues and expenses during the operating period,
Actual business results may differ from the estimates and assumptions made.

4.2 Recognition basis of cash and cash equivalents
Cash and cash equivalents
Cash and cash equivalents include cash on hand, demand deposits, and short-term investments
with original maturities of three months or less, which are highly liquid, readily convertible (o
cash. and subject to an insignificant risk of changes in value.
Investor deposits for securities transactions
Investor deposits for securities transactions represent funds entrusted by securities investors at
designated banks to exccute securities transactions. These amounts are disclosed under ofl-
balance-sheet items in the financial statements.

4.3 Principles of Financial Asset Recognition
Fair value through profit/loss (FVTPL)

Financial assets classified as FVTPL must meet one of the following conditions:

(a) Held for trading. Financial assets are classificd as held for trading if they meet any ol the
following criteria:

e Purchased or ereated primarily for the purpose of resale or repurchase in the short term;

* Lvidence exists that the instrument is being traded for short-term profit-taking; or

e [inancial derivatives (except for financial derivatives designated as a financial guarantce
contract or an effective hedging instrument).

(b) At initial recognition, financial assets may be more appropriately presented il classified as
FFVTPL. for one of the following reasons:

* Classifying financial assets as FVTPL eliminates or significantly reduces inconsistency in
the recognition or measurement of financial asscts based on different bases,
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T-CAP SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
2nd Floor, No. 142 Doi Can — Ngoc 11a - Tla Noi _ Quarter IV of 2025
NOTES TO THE FINANCIAL STATEMENTS

(These notes are an integraf part of and sfowld e read in confunetion with the financial stateinents)

e The financial asset is part of a group of financial asscts managed, and the performance is
evaluated based on fair value. in line with the Company's risk management policy or
investment strategy.

For financial asscts recognized through profit or loss (FVTPL) are initially recognised at cost

(the purchase price of the asset excluding transaction costs directly attributable to the dcquisition

of the financial asscts) and are subsequently recognised at fair value.

The increase in the revaluation of FV'IPL financial assets at fair value compared 1o the previous

year is recorded in the separate income statement under the item “Gain from revaluation of

FVTPL financial assets™. The decrease in the revaluation of FVTPL financial assets at fair value
compared to the previous year is recorded in the separate income statement under the item “Loss
from revaluation of FVTPL financial assets™.

The transaction costs for purchasing FVTPL financial assets are recorded as trading expenses in
the income statement as they arise.

Held-to-Maturity Financial Assets (HTM)

HTM financial assets are non-derivative financial assets with fixed or determinable payments
and fixed maturities that the Company has the intention and ability to hold to maturity, except
for:

¢ Financial assets that, upon initial recognition, arc designated as at fair valuc through profit or
loss:

e I'inancial assets that are designated as available for sale:

e Iinancial assets that meet the definition of loans and receivables.

HTM financial assets are initially recognized at cost and subsequently measured at amortized
cost, less any impairment allowances for IH'I'M financial assets.

Loans

Loans are non-derivative financial assets with fixed or identifiable payments and not lisied on the
market, except:

¢ Asscts that the Company intends to sell immediately or will sell in the near future are
classificd as held for trading, as well as those that, at the time of initial recognition, were
classified by the Company as measured at fair value through profit or loss (FVTPL);

*  Assets that the Company classified as available-for-sale at the time of initial recognition; or

*  Assets for which the holder may not recover most of the initial investment value, net due to
credit deterioration. and are classified as available-for-sale,

The loans provided include margin trading contracts and advance payment contracts for
securities sales. The loans are initially recognized at cost and continue to be recognized thercalier
at cost less any provision for impairment of the loans,

Fair value/market value of financial assets

The fair value/market value of financial assets is determined as follows:
The market value of sceurities listed on the HNX and HOSE is the closing price on the maost
recent trading day up to the date of securities valuation:

v~ Joll
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T-CAP SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
2nd Floor, No. 142 Doi Can — Ngoc Ha - Ha Noi Quarter 1V of 2025
NOTES TO THE FINANCIAL STATEMENTS

(These notes are an integral part of and should be read in conjunction with the financial statements)

e For sceuritics of companies not listed on the stock market but registered for trading on the
trading market of unlisted public companies ("UPCom"), the market value is determined as the
average closing price on the most recent trading day up to the date of securities valuation:

¢ For listed sceurities that are cancelled or suspended from trading or cease trading from the sixth
trading day onwards, the actual sceurities price is the book value on the date of the most recent
[inancial statement;

* lLor unlisted seeurities and securities not registered for trading on the unlisted public companics
trading market (*"UPCom®™). the actual securities price is the actual trading price on the over-the-
counter market (“*OTC”), based on the separate financial statements of the issuer at the time of
preparing the separate financial statements.

*  Securilies that do not have reference prices from the above sources will be assessed at fair value
based on a review of the financial situation and book value of the issuer at the date of assessment
of the sceurities value.

For the purpose of determining taxable income, the tax base of the Company's financial asscts is
determined by the original cost minus the value of the provision for impairment. Accordingly,
the market value of securities for the purpose of provisioning is determined in accordance with
the provisions of Circular No. 48/2019/TT-BTC issued by the Ministry of Finance on August 8,
2019 and Circular No. 24/2022/TT-BTC amending and supplementing a number of contents of
Circular 48/2019/TT-BTC (hereinafler referred to as "Circular 48").

Provision for impairment of financial assets and collateral assets

AL the end of the accounting period, the Company must evaluate provisions for impairment of
[inancial assets and collateral assets securing the securities company's loans according Lo
sccurities law regulations,

When there is any objective evidence of impairment of held-to-maturity investments. or
available-for-sale financial assets, the Company must determine the impairment loss of thesc
financial assets and record the provision for impairment,

The provision for impairment of collateral assets is determined by the difference between the net
value of the asset, calculated at market value or fair value, and the value of the loan, calculated at
market value or fair value as per the agreement or commitment in the mortgage loan contract,
recorded in the accounting books at the time of the provision.

Receivables and provision for impairment of reccivables

All reecivables and dividends, interest receivables from the Company’s financial assets portfolio
arising during the year are monitored under the "Receivables and accrued dividends, interest on
financial assets” item in the financial position report.

Receivables are recorded at the book value of customer receivables and other receivables, along
with the provision for impairment of reccivables,

Reclassification when selling financial assets not Fair value through profit/loss (FVTPL)
Reclassification when selling financial asseis not Fair value through profitioss (FVIPL)

When selling financial assets that are not FVTPL financial assets, securities companies must
reclassify financial assets from other types of assets related to FVTPL financial assets. The
revaluation differences of AFS financial assets currently tracked in the item "Asset revaluation
differences" will be recorded in the corresponding revenue or expense account at the date ol
reclassification of AFS financial assets when sold.

Reclassification due to change in intention or abilit vt hold
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T-CAP SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
2nd Floor, No. 142 Doi Can — Ngoc Ha - 11a Noi Quarter IV 0l 2025
NOTES TO THE FINANCIAL STATEMENTS

{(These notes are an integral part of end showld be read in confunction with the financial stalements)

Securities companies are allowed 1o reclassify financial assets into other appropriate financial
asset groups duc to changes in intentions or holding capacity, accordingly:

# Non-derivative FV1TPL financial assets that are not required to be classified as FVIPL
linancial assets at the time of initial recognitien may be reclassificd to loans and receivables in
some special cases or to cash and cash equivalents if they satis{y the conditions [or classification
into this group. Gains and losses from revaluation of FVTPL financial assets before the
reclassification date will not be reversed.

I1, duc 1o a change in intention or ability to hold, the classification of an investment as held-to-
maturity is no longer appropriate, the investment must be transferred to the AFS financial asset
group and revalued at fair value. The difference between the carrying value and fair value will be
recorded in the item “Asset revaluation differences™ in Original contributed capital.

4.4 Short-term and long-term margin and betting receivables

Short-term and long-term margin and betting receivables reflect the cash received as margin or
betting by the Company from various counterparties in its operations in accordance with the
current legal regulations. These margin or betting amounts are not considered COmpany asscls,
and the Company must manage them separately from its own cash assets.

4.5 Short-term and Long-term Receivables
Receivables are initially recorded at cost and are always reflected at cost in subsequent periods.

Receivables are considered for risk provisions based on the age of the debt or the expected loss
that may occur in the event that the debt has not yet reached its maturity date but the cconomic
organization has gone bankrupt, has opened bankruptcy proceedings, has fled [rom its business
location; the debtor is being prosecuted, detained, tried by law enforcement agencies or is
serving a sentence or is suffering from a serious illness (with hospital confirmation) or has died
or the debt has been requested to be enforced but cannot be enforced because the debtor has fled
from his place of residence; the debt has been sued for debt collection but the casc has been
suspended.

Provision expenses incurred are recorded in the separale statement of operations in the item
"Provision for financial assct costs, handling of bad debt losses and impairment losses on
financial asscts, and borrowing costs of loans”,

4.6 Fixed Asset And Depreciated

The cost of tangible fixed assets comprises the purchase price ( less trade discounts or rebates)
and any dircctly attributable costs of bringing the assets to its working condition and location for
its intended use.

Subscquent expenditures incurred after the initial recognition of fixed assets are capitalized when
these expenditures are certain lo increase future cconomic benefits. Expenditures that do not
meet this criterion arc recognized as operating expenses in the period incurred.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives (in years) as follows:
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T-CAP SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS

2nd Floor, No. 142 Doi Can

Ngoc Ha - Ha Noi ) - o Quarter 1V of 2023

NOTES TO THE FINANCIAL STATEMENTS
( These notes are anintegral pari of and should be read in con guhction with the financial statements)

4.7

4.8

4.9

Year
Machine equipment 03 -07
Office equipment 3-05
Transportation, transmission U{a
Other fixed asset 03-05
Soltware 02 - 05
Preayments

Expenses incurred related to the business performanee results of multiple accounting periods are
recorded as prepaid expenses to be gradually allocated 1o the business performance results in
subsequent accounting periods.

The calculation and alloeation of long-term prepaid expenses into business operating expenses in
cach accounting period are based on the nature and extent of cach type of expense to select a
method and reasonable allocation criteria. Prepaid expenses are gradually allocated to business
expensces using the straight-line method.

Payables
Payables for Sccurities Trading Activities

Reflects the payment status of business operation fees and sccurities services to the Stock
Lixchange, the Vietnam Sccurities Depository (VSD), and the payable amounts to the Company's
securities issuance agents.

Loans and Bond Issuance

Reflects the status of bond issuance and bond payments: reflects temporary loan amounts and the
repayment status of the Company's loans with Banks, the Vietnam Seccurities Depository, the
Payment Support Fund, or other lenders as per the borrowing regulations applicablc to securities
companies.

Owners’ Equity

Owner's equity is recorded based on the actual capital contributions of the sharcholders.
Undistributed post-tax profits, after setting aside funds as required by law and the Company's
Charter, will be distributed according 1o the resolution of the General Meeting of Sharcholders.

Share premium is recorded s the difference between the issue price and the par value of shares
when initially issued, additionally issued, the difference between the reissue price and the book
value of treasury shares, and the equity component of convertible bonds upon maturity. Direct
costs related to the additional issuance of shares and the reissuance of treasury shares are
deducted from the share premium.

Other owner's equity is formed from additions from business results, revaluation ol assets, and
the remaining value between the fair value of donated. gifted, or sponsored assets after deducting
any related taxes (if any) on these assets.

Treasury shares are shares that the Company repurchases from its own issued shares, with the
payment amount including all transaction-related costs recognized as treasury shares and
reflected as a deduction in owner's equity. Upon reissuance, the difference between the
reissuance price and the book value of the trcasury shares is recorded in the 'Share premium’
item.

Revaluation differences of assets are reflected on the Balance Sheet arising from the revaluation
ol assets.

+ =
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NOTES TO THE FINANCIAL STATEMENTS

(These notes are an integral et of and should be read in confunction with ihe Snancial statemenis)

4.10

4.11

Profit distribution

Undistributed after-tax profit is the profit (or loss) from the company's operations after deducting
the corporate income tax expense [or the current year and adjustments due io retrospective
application of changes in accounting policies and retrospective adjustments for material errors

from previous years.

After-tax corporate income is distributed 10 owners/sharcholders'members after appropriating
funds according to the Company's Charter and legal regulations, and has been approved by the
General Meeting of Sharcholders.

Profit distribution to owners, sharcholders is considered in terms of non-monetary ilems in the
retained carnings that have effect on cash flows and payment of dividends/profits, such as gain
on revaluation of contributed assets, gain on revaluation of monetary items, financial instruments
and other non-monetary items.

Dividends are recognized as liabilities when being approved by the General Meeting of

Sharcholders and the list of sharcholders entitled to dividends as of the record date.
Revenue, Income

e Revenue from securities brokeruge activities:

This is the transaction fee that the Company earns from securities brokerage activitics for
investors, recognized when the brokerage service is completed.

* [Interest from financial assets at fair value through profit or loss (FVTPL):

Interest from financial assets at fair value through profit or loss includes the differences between
selling prices and cost prices based on the quantity of FVTPL financial asscts sold; income from
dividends, profit sharing from stocks, bond interest. and interest from fixed deposits in the
FVTPL financial assets portfolio; and the increase in revaluation of FVTPL financial assets.

*  Inferest from held-to-maturity (HTM) investments:

Interest arising from the H1TM financial assets portfolio that the Company receives (bond
interest, interest from term deposits).

e [Interest from loanys and receivables:
Interest from loans arising from loans in accordance with legal regulations.
e [Interest from available-for-sale (AFS) financial assets:

Interest arising from the AFS financial assets portfolio that the Company receives (dividend
interest, bond interest, monetary instruments),

e Revenue from financial advisory services:

Revenue arising from providing financial advisory services to customers in accordance with
legal rcgulations. Revenue [from financial advisory activitics is recognized in the Income
Statement when the service is completed and the customer accepls payment.

*  Revenue from securities custody services:
Revenue from securitics custody services for the Company's investors is recognized in the
Income Statement as the custody fee collected from investors with securitics deposited in

custody, determined at the end of each month, and the sharcholder register management fee,

Other operating income



T-CAP SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
2nd Iloor, No. 142 Dei Can — Ngoc I1a — 11la Noi Quarter [V ol 2025
NOTES TO THE FINANCIAL STATEMENTS
{These notes are an integral part of and should be read in conjunction with the financial siatements)
Reflects other operating income, including: rental income, asset usage, other {inancial service
revenue, revenue from bond principal and interest repayments. dividends from issuing
organizations, and other revenue.

4.12  Financial income, financial expenses
Financial income
Interest from long-term investments is estimated and recognized as the right 10 receive intercst
from the invested companies is established.

Bank deposit interest is recognized based on periodic bank statements, and loan interest is
recognized on an accrual basis according to the actual time and interest rate of each period.

Financial expenses

Financial expenses recorded in the Income Statement represent the total financial expenses
incurred during the period, not offset by financial income, including interest expenses, exchange
rate differences...

4.13  Operating cost and Administrative Cost
Management expenses of a securities company

Include salary expenses, office supplies, taxes and fees, outsourced service expenses, and other
cash expenses serving the company's management activities.

Operating cost

Operating expenses reflect losses and transaction cosls related to purchasing (inancial assets,
proprictary trading activitics, and service provision opcrating costs.

Losscs and transaction costs related 1o the purchase of financial assets, proprictary trading
activities reflect losses from the sale of FVTPL financial assets, transaction costs for purchasing
FVTPL financial assets, decreases due to revaluation of FVTPL financial assets, and losses,
impairments of financial asscts in the financial asset investment portfolio, including: FVTPL.,
held-to-maturity investments, loans, available-for-sale assets. and proprictary trading costs,

Service provision operating costs reflect expenses dircetly related 1o the company's service
provision activities, including;

e Brokerage service costs,

o Securities advisory service costs

o Securities custody service costs:

o Underwriting and issuing agent service costs;

»  Other financial service costs;

*  Pravision for doubtfil debis and handling of bad debts related to securities services;
o Other service cosis,

4.14  Taxes
Current Corporate Income Tax Expense
Corporate income tax represents the total value of current tax payable and deferred tax,

The current tax payable is calculated based on the taxable income for the year. Taxable income
differs from the net profit presented in the Income Statement because taxable income excludes

20
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T-CAP SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
2nd Floor, No. 142 Doi Can -~ Ngoc Ha - 1la Noi
NOTES TO THE FINANCIAL STATEMENTS
{ These notes ave an integral part of and showtd be read in confunction with the financiaf sictements)
income or expenses that are taxable or deductible in different periods (including carrylorward
losses, if"any) and excludes non-taxable or non-deductible items.

Deferred income tax is caleulated based on the differences between the carrying amounts and the
tax bascs ol assets or liabilities in the financial statements and is recognized in the income
statement. Deferred tax liabilities must be recognized for all temporary differences, while
deferred tax assets are only recognized when it is probable that sufficient taxable profit will be
available in the future 1o utilize the temporary differences.

Deferred income tax is determined using the tax rates expected to apply in the year the assels arc
recovered or the liabilities are settled. Deferred income tax is recognized in the Income
Statement except when it relates to items recognized directly in equity. In such cases, deferred
income tax is also recognized directly in equity.

Deferred tax asscts and deferred tax liabilities are offset when the Company has a legally
enforceable right to offset current tax assets against current tax liabilities and when the deferred
lax assets and deferred tax liabilities relate to corporate income taxes levied by the same taxation
authority and the Company intends to settle current tax liabilitics on a net basis.

‘The determination of the Company's income tax is based on the current tax regulations.
However, these regulations change periodically, and the final determination of corporate income
tax depends on the results of the examination by the competent tax authority.

Other taxes are applied according to the current tax laws in Vietnam,
Current Corporate Income Tax Rate

The Company is currently applying a corporate income tax rate of 20%

4.15 Related Parties

Partics are considered related if one party can control or si gnificantly influence the other party in
making financial and operating policy decisions. Parties are also considered related if they are
subject to common control or significant common influence.

In considering the relationships of related parties, the substance of the relationship is given more
cmphasis than the legal form.

4.16  Account entries with no balance

Ilcnj.s; not presented in these financial statements in accordance with Circular No, 21 0/2014/T7-
_I!’J'C dated December 30, 2014, Circular No. 334/2016/TT-BTC dated December 27, 2016 and Circular
No. 114/2021/T1T-BTC dated December 17, 2021 issued by the Ministry of Finance are items with no
balance.

Quarter IV of 2025
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-

3, CASH AND CASH EQUIVALENTS
Atas 31/12/2025 Atas 01/01/2025
YND VND
Cash 459.770.457 319.770.457
Cash at bank 22.747.312.227 531.252.301.091
Clearing Settlement Deposit for Securities Iransactions 1.852.720.970 10,357,132

Cash cquivalents
Total

= 50.000.000.000
25.059.803.654 581.582.428.680

(*) This is a deposit and certificate of deposit at the Joint Stock Commercial Bank for Investment
and Development of Vietnam with a I-month terim, interest paid at maturity at the rate prescribed
by the Joint Stock Commercial Bank for Investment and Development of Vietnam.

6. THE VALUE OF STOCK TRADING VOLUME EXECUTED DURING THE YEAR
Quarter IV of 2025 Volume of trading .
Volume Value
The Company Securities 13.481.300 438.862.070.000
- Shares [3.481.300 438.862.070.000
- Bonds S -
Investors 44.996.447 468.163.755.400
- Shares 44,996,447 468.163.755.400
Total

58.477.747 907.025.825.400
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T-CAP SECURITIES JOINT STOCK COMPANY

2nd Floor, No. 142 Doi Can  Ngoc Il Ha Noi
NOTES TO THE FINANCIAL STATEMENTS

FINANCIAL STATEMENTS

{These niotes are an tntegral part of and should be read in confiorction with the finanicial statementis)

7. FINANCIAL ASSETS

Financial assets at fair valuc through profit/ loss (FVTPL)

Quarter I\{ u_l'_'HJ,?S

Atas 01/01/2025

e ms Atas 31/12/2025 : B
Cost Fair vahie Cost Fair value
YND VND VND VND

544.848.972.293
170.802.267 400

Listed Sharcs
[ovie;

DGW -
HPG 162.756.569.739
MSN 39.699.060.000
MWG -
8§51 -
ol -
- Other Shares 131.591.075.134

Listed Bonds =
- RID -

542.882.884.500
{77.009.904.500
165.792.000.000

62.192.900.000

137.885.050.000

238.672.599.314
G3.244.250 000
119.740.759.641

36.609.702.466
D.774.824.207
7.903.063.000

13.000.402.200
13.000.402.2(10)

241.753.040.000

37.566.400.000
(19,898 350 000

47.006.600.000
11.004.562.000
6.277.128 000

14.438.100.000
T4 438 100.000

Total 544.848.972.293

542.882.884.500

251.673.001.514

256.191.140.000

Available-for-sale financial assets (AFS)

At as 31/12/2025

Atas 01/01/2025

Fair value
VND

ltems
Cost
VND
Listed Shares 281.152.095.235
MW -
S8/ 27.200.386.900
Yypiv [18.131.977.000

235,819.731.335
3.075.000

- (Mher Shares
Delisted Shares

253.096.830.000

25.115.970.000
18.919.915.000
209.060.945.000

Cost Fair value
VND VND
125.913.455.000 123.482.300.000

125 910.380.000

3.075.000

123.482.300.000

Total 281.155.170.235

253.096.830.000

125.913.455.000

123.482.300.0040

Held-to-maturity (HTM) investments

[tems

Term deposit contract

At as 31/12/2025

Atas 01/01/2025

VND

VND

20.000.000.000

23
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FINANCIAL STATEMENTS
Quarter |V ol 2025

T-CAP SECURITIES JOINT STOCK COMPANY

.N()'[‘HS TOTHE FINANCIAL STATEMENTS

(These notes are an mitegral part of and shonld be read in confunetion with the financial sictements)

8. LOANS

Atas 01/01/2025
Fair value (%)

[tems Atas 3171272025
Fair value (*)  The carrying value

The carrying value

VND VND VND VAND

Loans and receivables

b Margin bans for inventors 4.615.187.750
I Advance loans for -

securities sale proceeds

- 4.615.187.730 -

- 565.236.166

3063.230.1066

Total 4.615.187.750

- 5.180.423.916

565.236.166

Provision for impairment of margin loans as of 30 December 2025 is 4.615.187.750 VND (as of
01 January 2025, it was VND 4.615.187.750). This is the depreciation of F'I'M shares. The Company
has made a 100% provision for this depreciation. However. during the loan period, the Company

carned interest income of VND 2.692.793.768.

9. PREPAYMENTS

Short- term

Tools and equipment issued for use
Other short-term prepaid expenses
Long- term

(HTice repair expenses

Other long-term prepaid expenses
Total

10.  ACCOUNTS RECEIVABLE

Reccivables and Accrued Dividends, Interest from
Investments

Accrued Dividends - Common Shares

Including, Provision for Doubtful Receivables
Receivables from Sale of Financial Assets (Shares)
Advance Payments to Suppliers

Including, Provision for Doubtful Receivables
Reecivables for Brokerage Services Provided
Including, Provision for Doubiful Receivables
Other Receivables

Receivables from Securities Purchase and Sale Contracts

Manh Cuong Construction Investment Joint Stock Company

Viet Bac Development Investment Joint Stock Company
Vinh Thanh Investment Consulting Joint Stock Company
Ms. Nguyen Thi Phuong Van

Mr. Pham Thanh Thai Linh

Other receivables

Inctuding, Provision for Doubtful Receivables

Total

Atas 31/12/2025

Atas 01/01/2025

VIND VND
745.470.825 1.824.422.319
46.751.874 30.540.915
698.718.951 [.793.881.404
741.997.774 181.003.216
3.621.712 56.256.917

738.376.062

124.746.299

1.487.468.599

2.005.425.535

Atas 31/12/2025
YND

ALas 01/01/2025
VND

610.539.124

610.539.124
(610.532.001)
1.787.500.000
624.443.061
(199.176.750
448.769.696
(63.000.000)
467.824.226.880
465.376.876.880
131.960.000.000
156.320.000.000
172.195.000.000
700.442.612
4.201.434.268
2 447.350.000
(342.257.585.631)

2.057.874.165

2.057.874.165
(610.332.001)
323.656.630
(199.176.750)
437.147.037
(63.000.001)
483.317.651.840
481.876.876.880
137.460.000.000
[62.320.000.000
177.195.000.000
700.442.612
4.201.434.268

(342.257.585.631)

471.295.478.761

__486.136.329.672_
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T-CAP SECURITIES JOINT STOCK COMPANY
2nd Floor, No. 142 Doi Can -~ Ngoc Ha - Ha Noi

NOTES TO THE FINANCIAL STATEMENTS

FINANCIAL STATEMENTS
Quarter 1V QI‘EQQ_S )

(These nates ave gn imegral part of and should be read in conjunction with the financial stetemenis)

13. INTANGIBLE FIXED ASSESTS
Computer software Total
VND VND

COST
01/01/2025 8.983.800.575 8.983.800.575
31/12/2025 8.983.800.575 8.983.800.575
ACCUMULATED AMORTIZATION
01/01/2025 (8.914.545.740) (8.914.545.740)
Charge for the year (35.948.387) (35.948.387)
31/12/2025 (8.950.494.127) (8.950.494.127)
NET BOOK VALUE
01/01/2025 69.254.835 69.254.835
31/12/2025 33.306.448 33.306.448

14. PAYMENT ASSISTANCE FUNDS

Initial payment
Addition
Accrued interest annual

Total

Atas 31/12/2025
VND

Atas 01/01/2025
VND

120.000.000
11.028.302.210
3.389.603.275

120.000.000
11.028.302.210
3.473.391.715

14.537.905.485

14.621.693.925

E-F PAYABLE FOR SECURITIES TRADING ACTIVITIES

Payables to the securitics exchange

Payables to the Vietnam Securities Depository
(V5D)

Total

Atas 31/12/2025

Atas 01/01/2025

VND VND
129.566.043 77.982.128
34.685.675 30.356.857
164.251.718 108.338.985
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T-CAP SECURITIES JOINT STOCK COMPANY

NOTES TO THE FINANCIAL S-'I'ATF.W"':.' TS

FINANCIAL STATEMENTS

(These notes are an imegral part of and should be read in conjunetion with the finemeial statements)

16. TAX AND RECEIVABLES FROM/ PAYABLES TO THE STATE BUDGET

Querter IV of 2025

As at Amuunt payable for Amount actually paid — As at 31/12/2025

01/01/2025 the year during the year
VND VND VND VND
- Vahe-added tax 27.273 259.351 241169 45,455
- Corporate income tax - = g =
= Personal income tax - 586.102.392 - 586.102.592
- License tax - 3.000.000 3.000.000 -
Total 27.273 589.361.943 3.241.169 586.148.047
As at Amount payable for Amount aciually paid As at 31/12/2025

01/01/2025 the year during the year
YND VIND VND YND

Taxes and receivahbles

- Corporate income tax 1.993.720.403 = - 1.995.720.403

- Personal income tax 832.203.439 4.964.356,595 4.132.153.156
Total 2.827.923.842 4.964.356.595 4.132.153.156 1.9‘-)-5.720.4"3

7. SHORT- TERM ACCRUED EXPENSE

Other acerued cxpenses

Total

At as 31/12/2025
VND

At as 01/01/2025
VND

11.099,101.443

11.486.438.72]

11.099.101.443

11.486.438.721

18. OTHER SHORT-TERM PAYABLES AND LIABILITIES

Cash dividends of unregistered sharcholders

Other payables
Total

At as 31/12/2025
VND

At as (01/01/2025
VND

756.813.000
16.340.700.000

756.813.000

17.097.513.000

756.813.000

19.  DEFERRED INCOME TAX PAYABLE

Deferred income tax liabilitics

Total

At as 31/12/2025
VIND

Atas 01/01/2025
VND

903.627,697

903.627.697
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T-CAP SECURITIES JOINT STOCK COMPANY
2nd Floor, No. 142 Doi Can - Ngoc Ha — Ha Noi
NOTES TO THE FINANCIAL STATEMENTS

FINANCIAL STATEMENTS

Quarter IV of 2025

(These notes are an integral part of and should be read in conjunction with the fineineicd steiements)

20. OWNERS’ EQUITY (CONT'D)

Dietails of Owners’ Equity

At as 31/12/2025

Atas 01/01/2025

Sharcholder

Tri Viet Asset Management
Group Joint Stock Company

Other sharcholders

Contributed eapital ~ Proportion  Contributed eapital Proportion
VND VND VYND VND
778.703.560.000 69.47% 717.853.560.,000 64,04%
342.266.630.000 30.53% 403.116.630.060 35,96%
1.120.970.190.000 100,00% 1.120.970.190.000  100,00%

Total

The company's stock issuance situation is as follows :

- Number of shares registered for issuance
- Number of shares sold to the public
+ Common shares
t Preferred shares
- Number of shares repurchased
- Number of shares outstanding
- Common stock
+ Preferred stock
* Par value of shares (VND per share)
21. FINANCIAL
SECURITIES COMPANIES

ASSETS LISTED/REGISTERED

Atas 31/12/2025

Atas 01/01/2025

Share Share
112.097.019 112.097.019
112.097.019 112.097.019
112.097.019 112.097.019
2.975.500 -
109.121.519 112.097.019
109.121.519 112.097.019
10.000 10.000

FOR TRADING AT VSD OF

As at 31/12/2025

VND

As at 01/01/2025
VIND

I'reely transferable financial assets

323.130.600.000

124.820.100.000

Total

323.130.600.000

124.820.100.000

22; FINANCIAL
INVESTORS

ASSETS

Freely transferable financial assets
Restricted Transferable Financial Assets

Mortgage financial assets

Blocked financial assets

Financial assetes awaiting for settlement
Financial assets awaiting loan disbursement
Total

LISTED/REGISTERED FOR

As at 31/12/2025
VNI

TRADING

AT VSD OF

As at 01/01/2025
VND

574.254.070.000

29.000.000

68.055.970.000
734.210.000

827.031.160.000

6.650.000.000

83.938.520.000
455.120.000

643.073.250.000

918.074.800.000
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T-CAP SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
2nd Floor, No. 142 Doi Can - NgocHa ~HaNoi ~ Quarter IV of 2023
NOTES TO THE FINANCIAL STATEMEN'TS
(These notes are an integral part of and showld be read in confunciion with the financial statements)

23. FINANCIAL ASSETS DEPOSITED AT VSD AND NOT YET TRADED BY INVESTORS

As at 31/12/2025 As at 01/01/2025

VIND VND
Unrestricted and non-traded Mnancial assets 48.952.020.000 1.238.890.000
deposited at the VSD
Total 48.952.020.000 1.238.890.000

24, FINANCIAL ASSETS PENDING RECEIPT BY INVESTORS

As at 31/12/2025 As at 01/01/2025

YND YND
Awailing financial assets of investors 1.213.000.000 16.032.080.000
Total 1.213.000.000 16.032.080.000

25. CUSTOMER DEPOSITS

As at 31/12/2025 As at 01/01/2025

VND VYIND
Investor's deposits for securtities trading 46.526.896.711 68.840.753.955
activitics managed by the Company
Toltal 46.526.896.711 68.840.753.955

20. PAYABLES TO INVESTORS FOR SECURITIES TRADING DEPOSITS MANAGED
BY SECURITIES COMPANIES

As at 31/12/2025 As at 01/01/2025

VYND VND
Payables to investors - Investors' deposit for 46.526.896.711 68.840.753.955
sccurities trading activities managed by the
Company
Total 46.526.896.711  68.840.753.955
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T-CAP SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
2nd Floor, No. 142 Doi Can — Ngoc [la  Ha Noi  Quarter IV of 2025
NOTES TO THE FINANCIAL STATEMENTS

(These nates are an fntegred part of and shauld be read in confunction with the financial siatements)

30. REVENUE FROM BROKERAGE, UNDERWRITING, ADVISORY, AND OTHER

ACTIVITIES
Quarter IV of 2025  Quarter 1V 012024
VND VND
Revenue from sccurities brokerage activitics 396.318.162 341.916.392
Revenue from securities investment advisory services - -
Revenue [rom sccurities custody services 80.541.059 75.029.297
Revenue from financial advisory services - a
Other operating income 863.636 772,727
Total 477.722.857 417.718.416

31. OPERATING COSTS OF PROVIDING SERVICES
Quarter IVof2025  Quarter IV 02024

VND VYND
Proprictary trading operating expenses 1.813.955.362 (286.942.628)
Lixpenses for securitics brokerage activities 039.285.950 961.120.185
Expenses for securitics custodian activities 104.962.139 89.780.970
Provision expenses lor financial assets, write-ofT of bad - -
debts, impairment losses on [ancial assets, and
horrowine costs om lnans
Other operating expenses 12.948.912 5.419.839
Total 2.871.152.363 769.378.367

308 FINANCIAL INCOME
Quarter IVol2025  Quarter IV of2024

VND VND
Interest from non-fixed bank deposits 688.121.590 1.209,422.724
Total 688.121.590 1.209.422.724

33, MANAGEMENT COSTS OF THE SECURITIES COMPANY
Quarter IV of 2025  Quarter 1V of2024

VND VND

Administrative stall expenses 2.688.785.752 2.364.565.219
Social seeurity, health insurance, union fee and

. . ; 48.884.000 49.787.000
unemployment insurance
Expense for ofTice supplics 10.540.800 5.941.080
Tools and equipment expenses 15.649.875 37.328.258
Depreciation expenses - 11.191.825
Taxes, fees, and charges expenses - =
Expense for external services 1.511.888.418 1.723.344.739
Other cash expenses 54.844.017 3.092.833.32
Total 4.330.592.861 4.195.25(.954
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T-CAP SECURITIES JOINT STOCK COMPANY
2nd Floor, No. 142 Doi Can ~ Ngoe Ila ~Tla Noi

NOTES TO THE FINANCIAL STATEMENTS

FINANCIAL STATEMENTS

(These nates are an integrad par of and should be read in conjimetion with the financial stateme 15/

34, CURRENT CORPORATE INCOME TAX EXPENSES

Total Accounting Profit Before Tax

Adjustments to Increase or Decrease Accounting
Profit to Determine Taxable Corporate Income

- Adjustments to Increase Profit

Loss on Revaluation of Financial Assets at Irair Valye
Throwgh Prafit or Loss (FVIPL)

Non-Deductible Expenses

- Adjustments to Decrease Profit

Unrealized Profit Before tax

Dividends Received

Gain on Revaluation of Financial Assets at Fair Value
Through Profit or Loss (FVIPL)

Others

Total Taxable Income

Corporate Income Tax Rate

Corporate Income Tax Payable for the Year

Current Corporate Income Tax Expense

Quarter IV of 2025

VND

Quarter IV ol 2025

Quarter [V 02024

VIND

(22.845.275.136)
17.995.543.224

13.767.471.947
13.718.745.134

48.726.813
(4.228.071.277)

17.665.640.000
(21.893.711.277)

(4.849.731.912)
20%

(19.738.903.229)
[9.738.903.229

6.398.622.150

0.197.104.359

201.517.791
(13.340.281.079)

1.590.107.370
(30.806.714.289)
15.876.325.840

20%

35, DEFERRED CORPORATL INCOME TAX EXPENSES

Quarter IV of 2025

Quarter IV 0f 2024

VND VND

Deferred corporate income tax expenses during the year . (7.400.763.730)

Total - (7.400.763.730)
36. BASIC EARNINGS PER SHARE

Quarter IV of 2025 Quarter IV ol'2024

VND

VND

Profit or loss attributable to common
sharcholders (VND)

Profit or loss attributable to common
shareholders (VINID)

Weighted average number of shares outstanding,
during the period (shares)

(22.845.275.1306)

(22.845.275.136)

109.121.519

13.715.545.380

13.715.545.380

112.097.019

Basic loss per share (VND/share)

(209,36)

122,35

37. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The company has the following related parties:

Related partics Relations hip
T-Corp Asset Management Corporation Joint Stock Company  Parent Company

Tung Tri Viet One Member Company Limited Have the same key management members

30
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T-CAP SECURITIES JOINT STOCK COMPANY FINANCIAL STATEMENTS
2nd Floor, No. 142 Doi Can - Ngoc Ha IlaNoi _ Quarter [V of 2025
NOTES TO THE FINANCIAL STATEMENTS

{These notes are an imiegral pari of and shoule be read in conjunction with the financial statenenis)

37.  TRANSACTIONS AND BALANCES WITH RELATED PARTIES (CONT'D)

Transaction with related parties

Quarter IV 0f 2025 Quarter IV of 2024

VND _ VND

T-Corp Asset Management Corporation Joint Stock Company
Sccurities depository fee 495.726 4.623.445
Buying and purchasing securities fee and transactions fee 49,600,903 21.909.522
Investor Deposil Interest 1.434.048 1.153.302
Deposit Agreement for Joint Purchase of Real Estaie as the
Company’s Head OfTice [5.000.000,000
Tung Tri Viet One Member Company Limited
Sceurities depository fee 309
Investor Deposil Interest 6.413
Balances with Related Parties

31/12/2025 01/01/2025
Securities trading de posit VND VND
[-Corp Asset Management Corporation Joint Stock Company 2.763.080.416 9.122.682.978
Deposit Agreement for Joint Purchase of Real Estate as the
Company’s Head Office 115.000.000.000

35.  TRANSACTIONS AND BALANCES WITH RELATED PARTIES (CONT’D)
Income of the Board of Management, Supervisory Board and Board of Directors

Quarter IV of  Quarter 1V 0f2024

No  Full name Position 2025
VNI VND
I Ms Npuyen Thi Hang Chairwormin (appointed from 29/03/2024) 370,000,000 250.600.000
2 Mr Nguyen Duce Thanh Board Member (dismissed [rom 07/06/2025) - 150010, 000
Independent Board Member. Audit
3 Mr Pham Van Khicm Commitice Member 16,666,663 16,606,663

Independent Board Member, Chairman of
4 Mr Tran Vu Hoang Son the audit commitiee -

o General Director (appointed from
6 Mr Chu Tuan An ’ &
17/06/2024. dismissed from [6/01/2023)
General Director (appointed {rom
16/01/2025)

Total 396.500.665 282.266.665

7 Mr Ngo Long Giang 9,834,000

Prepared by

cO PHAN
CHUNG KHOAN

Tran Thi Oanh Nguyen Anh Due Nguyen Thi Hang

[
~2



